


“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 

To the Board of Directors of CARE Canada 

Our opinion 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of CARE Canada (the Organization) as at June 30, 2024 and the results of its operations and its 
cash flows for the year then ended in accordance with Canadian accounting standards for not-for-profit 
organizations. 

What we have audited 
The Organization’s financial statements comprise: 

the statement of financial position as at June 30, 2024; 

the statement of operations for the year then ended; 

the statement changes in fund balances for the year then ended; 

the statement of cash flows for the year then ended; and 

the notes to the financial statements, which include significant accounting policies and other 
explanatory information. 

Basis for opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit 
of the financial statements section of our report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Independence 
We are independent of the Organization in accordance with the ethical requirements that are relevant 
to our audit of the financial statements in Canada. We have fulfilled our other ethical responsibilities 
in accordance with these requirements. 



Responsibilities of management and those charged with governance for the 
financial statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal 
control as management determines is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Organization’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Organization or to 
cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Organization’s financial reporting 
process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Canadian generally accepted auditing standards will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 



Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Organization’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Organization to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

Chartered Professional Accountants, Licensed Public Accountants 

Ottawa, Ontario 
December 5, 2024



2024
$

2023
$

Assets

Current assets
Cash and cash equivalents 37,340 46,189
Amounts receivable 562 689
Program advances 2,868 4,883
Contributions receivable from donors 2,407 4,452
Government remittances receivable 565 297
Prepaid expenses 235 127

43,977 56,637

Restricted investments (note 4) 241 245

Capital assets (note 5) 256 2,935

44,474 59,817

Liabilities

Current liabilities
Accounts payable and accrued liabilities 3,716 2,960
Program payables 4,859 4,918
Government remittances payable 4 3
Deferred contributions (note 4) 27,568 44,498

36,147 52,379

Deferred contributions (note 4) 230 230

36,377 52,609

Fund balances
Annual fund

Unrestricted 7,841 4,273
Invested in capital assets 256 2,935

8,097 7,208

44,474 59,817

Commitments and contingent liabilities (note 8) 



2024
$

2023
$

Support and revenue
Fundraising 8,083 7,655
Canadian funded 62,282 49,975
Globally funded 1,531 767
CARE International members 1,614 1,953
Investment and other income 718 1,086

Total income 74,228 61,436

Expenses
Program activities

Humanitarian programs 32,977 23,929
Development programs

Food & Nutrition Security and Resilience to Climate Change 9,697 6,563
Sexual, Reproductive and Maternal Health 10,263 9,605
Women’s Economic Empowerment 9,006 10,162
Other 1,656 1,194

Country office management and international programming 1,266 1,300

64,865 52,753

Support services
Management and general 7,480 6,110
Fundraising, public and donor relations 1,207 1,207
Membership in CARE International 461 506

9,148 7,823

Total expenses 74,013 60,576

Excess of revenue over expenses before sale of assets 215 860

Gain on sale of building 674 -

Excess of revenue over expenses 889 860



Annual Fund

Unrestricted 
$

Invested in
capital 
assets 

$
Total 

$

Fund balances as at July 1, 2022 3,576 2,772 6,348
Excess of revenue over expenses 860 - 860
Net change in invested in capital assets1 (163) 163 -

Fund balances as at June 30, 2023 4,273 2,935 7,208
Excess of revenue over expenses 889 - 889
Net change in invested in capital assets1 2,679 (2,679) -

Fund balances as at June 30, 2024 7,841 256 8,097

2024
$

2023
$

1 Net change in invested in capital assets
Acquisition of capital assets - 123
Disposal of capital assets (2,441) -
Amortization of capital assets (238) (271)
Net repayment of long-term debt - 311

(2,679) 163



2024
$

2023
$

Operating activities
Excess of revenue over expenses 889 860
Items not affecting cash

Amortization of capital assets 238 271
Gain on sale of building (674) -

453 1,131

Changes in non-cash operating working capital items
Decrease (increase) in amounts receivable and government 

remittances receivable (141) 420
Decrease in program advances 2,015 2,761
Decrease in contributions receivable from donors 2,045 2,534
Increase in prepaid expenses (108) (43)
Increase (decrease) in accounts payable and accrued liabilities and 

government remittances payable (42) 237
Decrease in program payables (59) (201)
Increase (decrease) in deferred contributions (16,131) 10,462

(11,968) 17,301

Investing activities
Acquisition of capital assets - (123)
Proceeds from sale of building 3,115 -
Decrease in restricted investments 4 4

3,119 (119)

Financing activities
Repayment of long-term debt - (311)

Net increase (decrease) in cash and cash equivalents during 
the year (8,849) 16,871

Cash and cash equivalents – Beginning of year 46,189 29,318

Cash and cash equivalents – End of year 37,340 46,189









Buildings 10 and 40 years
Computer equipment 3 years
Computer software 1 to 7 years





2024
$

2023
$

Balance – Beginning of year
Short-term deferred contributions 44,498 34,036
Contributions receivable from donors (4,452) (6,986)

40,046 27,050

Amounts received during the year
Cash 53,107 68,306
In kind 441 -

53,548 68,306

Amounts recognized as revenue (68,433) (55,310)

Balance – End of year 25,161 40,046

Balance – End of year represented by
Short-term deferred contributions 27,568 44,498
Contributions receivable from donors (2,407) (4,452)

25,161 40,046



2024 2023

Cost 
$

Accumulated
amortization 

$
Net 

$
Net 

$

Land - - - 249
Buildings - - - 2,263
Computer equipment 239 148 91 132
Computer software 632 467 165 255
Building improvements - - - 36

871 615 256 2,935



$

2025 102
2026 102
2027 108
2028 108
2029 63

483





2024 2023

Assets
$

Liabilities
$

Assets
$

Liabilities
$

United States dollars 14,961 11,270 12,452 14,630
British pounds - 3 61 -
Euros 1 4 147 -
Kenyan shillings - - 53 63
Zambian kwachas - - 190 79

14,962 11,277 12,903 14,772

Cash and equivalents Floating rate
Canadian bank GICs Fixed






